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The challenges
Slow Volumes Growth

UK beer volumes, 2014-2023
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The challenges

Generation Z
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Born in 2001

Digital native

The 'anti-Millennial’
Buys with conscience

The Dry Generation?



Diversification?

Smirnoff Cider?

Echo Falls Vodka?
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Diversification?

Target other drinking occasions

Staying healthy

Nite

ANY DAY [ 7%
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ALCOHOL FREE IPA
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Innovation?

Why should hops be limited to beer?

Lagunitas Hop - sparkling water, zero alcohol,
carbohydrates and calories

Hi-Fi Hops - contains up to 10mg of THC, the
psychoactive ingredient in cannabis
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Premiumisation?

Carlsberg - Probably NOT the best beer in the world!
Quantity not quality

Introducing Carlsberg Danish Pilsner
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Boston Beer, Dogfish Head merger - Squeezed middle seek

CO N S O I I d at I O N ? safety amongst themselves - Comment
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They are beer's squeezed middie. Far smaller than the international brewers,
Boston Beer Co & Dogfish Head Craft Brewery e et wetie el e

Campari Geoup Performance Trends 20142018
-dats

Boston Beer seeks safety in Dogfish merger

Merger will better position against "global beer
conglomerates" in the craft category

How wine can surf the waves of consumer

change

Mergers & Acquisitions database - Ageil 2019

Boston Beer has found it impossible to turn around Samuel Adams
volumes

Chief among them Is Boston Beer Co, mcnmumekmwnwwmm
way out of a long e the smaller,
yet still substantial, Dogfish Head Brewery. mmmm:mmm from

“This is a formidable combination of brands, incredible e
brewing talent, and leaders who remain 100% focused St e Ry T

and committed to the long-term health of our breweries
and growing the beer industry"

THE BOSTON

BEER COMPANY

- Boston CEO Dave Burwick
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